
AS OF MARCH 31, 2025
© CCC Intelligent Solutions Holdings Inc. All rights reserved.

CCC INTELLIGENT SOLUTIONS 
HOLDINGS INC (CCCS)

DILUTED SHARES



© CCC Intelligent Solutions Holdings Inc. All rights reserved. 2

Disclaimer
The information contained in this presentation is solely for the purpose of familiarizing potential investors with CCC Intelligent Solutions Holdings Inc. (“CCC” or the “Company”). The information 
contained in this presentation is summary information that is intended to be considered in the context of the Securities and Exchange Commission (“SEC”) filings of CCC and other public 
announcements that the Company may make, by press release or otherwise, from time to time. The Company does not undertake any duty or obligation to publicly update or revise the forward-
looking statements or other information contained in this presentation.

The information contained herein is in summary form, does not purport to be complete and may be superseded in its entirety by any information made available to you after the date hereof, if any. 
You acknowledge and agree that (i) the Company and its affiliates bear no responsibility (and shall not be liable) for the accuracy, fairness or completeness (or lack thereof) of this presentation or any 
information contained herein or the use or misuse thereof except as required by law, (ii) no representation regarding this presentation is made by the Company or its affiliates and (iii) the Company 
and its affiliates shall have no obligation to update or supplement this presentation or otherwise provide additional information except to the extent required by applicable law.

Forward Looking Statements. This presentation contains forward-looking statements that are based on beliefs and assumptions and on information currently available. In some cases, you can 
identify forward-looking statements by the following words: “may,” “will,” “could,” “would,” “should,” “expect,” “intend,” “plan,” “anticipate,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue,” 
“ongoing” or the negative of these terms or other comparable terminology, although not all forward-looking statements contain these words. These statements involve risks, uncertainties and other 
factors that may cause actual results, levels of activity, performance or achievements to be materially different from the information expressed or implied by these forward-looking statements. 
Forward-looking statements in this presentation include, but are not limited to, statements regarding future events, goals, plans and projections regarding the company’s financial position, results 
of operations, market position, product development and business strategy. Such differences may be material. We cannot assure you that the forward-looking statements in this presentation will 
prove to be accurate. These forward looking statements are subject to a number of risks and uncertainties, including, among others, our revenues, the concentration of our customers and the ability 
to retain our current customers; our ability to negotiate with our customers on favorable terms; our ability to maintain and grow our brand and reputation cost-effectively; the execution of our 
growth strategy; the impact of public health outbreaks, epidemics or pandemics on our business and results of operations; our projected financial information, growth rate and market opportunity; 
the health of our industry, claim volumes, and market conditions; changes in the insurance and automotive collision industries, including the adoption of new technologies; global economic 
conditions and geopolitical events, including the imposition of trade tariffs, supply chain disruption and inflationary pressures; competition in our market and our ability to retain and grow market 
share; our ability to develop, introduce and market new enhanced versions of our solutions; our sales and implementation cycles; the ability of our research and development efforts to create 
significant new revenue streams; changes in applicable laws or regulations; changes in international economic, political, social and governmental conditions and policies, including corruption risks 
in China and other countries; our reliance on third-party data, technology and intellectual property; changes in our customers' or the public’s perceptions regarding the use of artificial intelligence; 
our ability to protect our intellectual property; our ability to keep our data and information systems secure from data security breaches; our ability to acquire or invest in companies or pursue 
business partnerships; our ability to raise financing in the future and improve our capital structure; our success in retaining or recruiting, or changes required in, our officers, key employees or 
directors; our estimates regarding expenses, future revenue, capital requirements and needs for additional financing; our ability to expand or maintain our existing customer base; our ability to 
service our indebtedness; and other risks and uncertainties, including those included under the header “Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended 
December 31, 2024, filed with the SEC on February 25, 2025, and in the Company’s other filings with the SEC. The forward-looking statements in this presentation represent our views as of the date 
of this presentation. We anticipate that subsequent events and developments will cause our views to change. However, while we may elect to update these forward-looking statements at some 
point in the future, we have no current intention of doing so except to the extent required by applicable law. You should, therefore, not rely on these forward-looking statements as representing our 
views as of any date subsequent to the date of this presentation.
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Diluted Share Count at Various Prices – Excluding Restricted Stock Unit 
Grants under 2021 Equity Incentive Plan – as of March 31, 2025
(US $ in millions, shares in millions)

1. Total options of 23.0mm outstanding under the 2021 Equity Incentive Plan; dilution calculated using Treasury Stock Method with a weighted average strike price of $3.11 per option.
2. Sponsor earnout shares of 8.6mm are issued and outstanding, subject to restrictions and cancelation if target price of $13.00 is not achieved within 10 years of closing of the business combination 

agreement between Dragoneer Growth Opportunities Corp. and Cypress Holdings Inc. on July 30, 2021.
3. Existing shareholder earnout shares of 15.0mm are composed of a single tranche with target price of $15.00 per share.
4. Fully diluted shares excludes the impact of restricted stock unit grants under the 2021 Equity Incentive Plan and purchases under the 2021 Employee Stock Purchase Plan after March 31, 2025.
5. Net debt consists of Term Loan B of $998mm less cash balance of $130mm.

Trading Price Per Share $10.00 $11.00 $12.00 $13.00 $14.00 $15.00 $16.00 $17.00 $18.00 $19.00 $20.00

Common Shares Outstanding

Issued and outstanding @ 3-31-25  (excluding Sponsor Earnout) 650.0 650.0 650.0 650.0 650.0 650.0 650.0 650.0 650.0 650.0 650.0

Management Equity Compensation

Options1 15.9 16.5 17.0 17.5 17.9 18.2 18.5 18.8 19.0 19.2 19.4

Earnouts

Sponsor Earnout2 0.0 0.0 0.0 8.6 8.6 8.6 8.6 8.6 8.6 8.6 8.6

CCC Shareholder Earnout3 0.0 0.0 0.0 0.0 0.0 15.0 15.0 15.0 15.0 15.0 15.0

Fully Diluted Shares Outstanding4 665.9 666.5 667.1 676.1 676.5 691.9 692.2 692.4 692.7 692.9 693.1

Equity Value 6,659$   7,332$  8,005$   8,790$   9,472$   10,378$ 11,075$   11,771$        12,468$ 13,165$  13,861$   

(+) Net Debt5 March 31, 2025 868$          868$         868$          868$          868$          868$          868$          868$              868$          868$          868$           
Enterprise Value 7,527$    8,200$  8,873$   9,658$   10,340$ 11,246$  11,943$  12,640$     13,336$ 14,033$ 14,730$  
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Diluted Share Count - 2021 Equity Incentive Plan – Unvested Restricted 
Stock Unit Grants – as of March 31, 2025
(shares in millions)

1. Table outlines the total unvested restricted stock units granted and outstanding under the 2021 Equity Incentive Plan by year since July 30, 2021 when the business combination 
agreement between Dragoneer Growth Opportunities Corp. and Cypress Holdings Inc. was  consummated. Note: Table excludes restricted stock awards issued under the 2021 
Equity Incentive Plan which are subject to vesting and included in the issued and outstanding shares at March 31, 2025.

2. 26.4mm of Restricted stock units granted with time-based vesting; which generally vest (i) over 4 years from the grant date for grants prior to 2025 and (ii) over 3 years for grants in 
2025. Note: The 2025 restricted stock grant includes 5.7M of awards related to the acquisition of EvolutionIQ Inc.

3. 1.9mm of Restricted stock units granted with cliff vesting based on the achievement of CCC’s compound annual revenue growth rate percentage. Expected vesting in Q1 2026 for 
2023 grants, Q1 2027 for 2024 grants and Q1 2028 for 2025 grants. Amounts assume 100% vesting at target achievement.

4. 1.9mm of Restricted stock units granted with cliff vesting based on the achievement of CCC’s cumulative adjusted EBITDA margin performance. Expected vesting in Q1 2026 for 
2023 grants, Q1 2027 for 2024 grants and Q1 2028 for 2025 grants. Amounts assume 100% vesting at target achievement.

5. 0.6mm of Restricted stock units granted with cliff vesting based on the achievement of CCC’s total shareholder return during a specified performance period. Generally expected 
to vest in Q1 2026 for 2022 grants. Amounts assume 100% vesting at target achievement.

Year Granted 2021 2022 2023 2024 2025 Total

Management Equity Compensation1 1.6                     2.5                    6.2                    6.8                    13.8                  30.8                 

Restricted Stock Units ("R/S") - Time Vesting2 1.6                     1.9                     4.6                    5.8                    12.6                  26.4                 

R/S - Revenue Performance3 -                   -                   0.8                    0.5                    0.6                    1.9                     

R/S - EBITDA Margin Performance4 -                   -                   0.8                    0.5                    0.6                    1.9                     

R/S - Total Shareholder Return5 -                   0.6                    -                   -                   -                   0.6                    


