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Forward Looking Statements. This presentation contains forward-looking statements that are based on beliefs and assumptions and on information currently available. In some cases, you can identify forward-looking statements by the following words: “may,” 
“will,” “could,” “would,” “should,” “expect,” “intend,” “plan,” “anticipate,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue,” “ongoing” or the negative of these terms or other comparable terminology, although not all forward-looking 
statements contain these words. These statements involve risks, uncertainties and other factors that may cause actual results , levels of activity, performance or achievements to be materially different from the information expressed or implied by these 
forward-looking statements. Forward-looking statements in this presentation include, but are not limited to, statements regarding goals, projections and future share trading prices. Such differences may be material. We cannot assure you that the forward-
looking statements in this presentation will prove to be accurate. These forward looking statements are subject to a number of risks and uncertainties, including, among others, the general economic, political, business and competitive conditions; the ability to 
recognize the anticipated benefits of the business combination (the “business combination”) of CCC’s parent corporation and Dragoneer Growth Opportunities Corp. ; the impact of COVID-19 on CCC’s business and/or the ability of the parties to complete the 
business combination; failure to realize the anticipated benefits of the business combination; costs related to the business combination; the ability of the Company to grow and manage growth profitably and retain its key employees; the inability to maintain 
CCC’s listing of securities on the NYSE; changes in applicable laws or regulations; and other risks and uncertainties, including those included under the header “Risk Factors” in the  definitive proxy statement/prospectus filed by Dragoneer Growth Opportunities 
Corp. with the Securities and Exchange Commission (“SEC”) on July 6, 2021, which can be obtained, without charge, at the SEC’ s website (www.sec.gov). The forward-looking statements in this presentation represent our views as of the date of this 
presentation. We anticipate that subsequent events and developments will cause our views to change. However, while we may elect to update these forward-looking statements at some point in the future, we have no current intention of doing so except to 
the extent required by applicable law. You should, therefore, not rely on these forward-looking statements as representing our views as of any date subsequent to the date of this presentation.



D i l u t e d  S h a r e  C o u n t  a t  Va r i o u s  P r i c e s

1. Fully diluted shares excludes the impact of new equity incentive plan and ESPP. 
2. Share count of 594.5mm composed of 1) 505.4mm shares held by existing CCC shareholders; 2) 48.0mm shares held 

by Dragoneer public shareholders (updated for 21.0mm redemptions); 3) 17.5mm shares associated with forward 
purchase agreements; 4) 15.0mm shares held by PIPE investors; and 5) 8.6mm Sponsor promote shares.

3. Converted from 58.0m options held by existing CCC optionholders using Treasury Stock Method with a weighted 
average strike price of $2.95.

4. 13.8mm Dragoneer public warrants (with strike price of $11.50 and redeemable at $18.00 / share).
5. 15.8mm Sponsor warrants (with strike price of $11.50).

(US $ in millions, shares in millions)

Trading Price Per Share $10.00 $11.00 $12.00 $13.00 $14.00 $15.00 $16.00 $17.00 $18.00 $19.00 $20.00

Fully Diluted Shares Outstanding1 635.4 636.9 639.7 652.0 655.2 672.9 675.3 677.4 679.3 680.4 681.4

Basic Shares2 594.5 594.5 594.5 594.5 594.5 594.5 594.5 594.5 594.5 594.5 594.5

Options3 40.9 42.5 43.7 44.8 45.8 46.6 47.3 47.9 48.5 49.0 49.4

Warrants

DGNR S/H Warrants4 0.0 0.0 0.6 1.6 2.5 3.2 3.9 4.5 5.0 5.0 5.0

Sponsor Warrants from Private Placement5 0.0 0.0 0.7 1.8 2.8 3.7 4.4 5.1 5.7 6.2 6.7

Sponsor Warrants Converted from Working Capital Loan6 0.0 0.0 0.1 0.2 0.4 0.5 0.6 0.6 0.7 0.8 0.9

FPA Warrants7 0.0 0.0 0.1 0.4 0.6 0.8 1.0 1.1 1.3 1.3 1.3

Earnouts

Sponsor Earnout8 0.0 0.0 0.0 8.6 8.6 8.6 8.6 8.6 8.6 8.6 8.6

CCC Shareholder Earnout9 0.0 0.0 0.0 0.0 0.0 15.0 15.0 15.0 15.0 15.0 15.0

Equity Value $6,354 $7,006 $7,676 $8,476 $9,172 $10,093 $10,804 $11,516 $12,227 $12,927 $13,627

(+) Net Debt10 $658 $658 $658 $658 $658 $658 $658 $658 $658 $658 $658

Enterprise Value $7,011 $7,664 $8,334 $9,134 $9,830 $10,751 $11,462 $12,173 $12,885 $13,585 $14,285

Fully Diluted Shares Outstanding 635.4 636.9 639.7 652.0 655.2 672.9 675.3 677.4 679.3 680.4 681.4

DGNR Public Shareholders 48.0 48.0 48.6 49.6 50.5 51.2 51.9 52.5 53.0 53.0 53.0

Sponsor Shares 8.6 8.6 9.4 19.3 20.4 21.4 22.3 23.0 23.7 24.3 24.8

FPA Shares 17.5 17.5 17.6 17.9 18.1 18.3 18.5 18.6 18.8 18.8 18.8

PIPE Shareholders 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0

Existing CCC Shareholders 546.3 547.8 549.1 550.2 551.1 567.0 567.7 568.3 568.9 569.4 569.8

Ownership %

DGNR Public Shareholders 7.6% 7.5% 7.6% 7.6% 7.7% 7.6% 7.7% 7.7% 7.8% 7.8% 7.8%

Sponsor Shares 1.4% 1.4% 1.5% 3.0% 3.1% 3.2% 3.3% 3.4% 3.5% 3.6% 3.6%

FPA Shares 2.8% 2.7% 2.8% 2.7% 2.8% 2.7% 2.7% 2.8% 2.8% 2.8% 2.8%

PIPE Shareholders 2.4% 2.4% 2.3% 2.3% 2.3% 2.2% 2.2% 2.2% 2.2% 2.2% 2.2%

Existing CCC Shareholders 86.0% 86.0% 85.8% 84.4% 84.1% 84.3% 84.1% 83.9% 83.7% 83.7% 83.6%

6. 2.0mm warrants (with strike price of $11.50) that the Sponsor has elected to be converted from the $2.0mm working capital 
loan from the Sponsor. 

7. 3.5mm FPA warrants (with strike price of $11.50 and redeemable at $18.00 / share).
8. 8.6mm Dragoneer Sponsor earnout shares (composed of a single tranche with a target price of $13.00).
9. 15.0mm existing shareholder earnout shares (composed of a single tranche with target price of $15.00 per share).
10. Includes $147mm cash and $804mm debt from CCC. Adjusted for $525mm debt paydown and $210mm of redemptions.
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